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820 B JIs MisOls ojJHENdXB fsmMisOoh ¢ sd3 mMtsd
Csdel Ztoj delstsmf smtsBde’ d3 yj dzOds dzO Od3j ted C OdemC 2z Mts
14 tedats-| Pzdz

25fMj dzlsw mtdsi W f dzOdedtelzjils L O fwis! dzils EHoatdls! ft
kZOMmj dz

[em RdHdd f ZzOdedtelzjls o BdzdyO2hdj fwis! dzj Is
tcOMmMisdlsj dz@ dz" = &OMj dz, vyYlstse" bkd3jdz { Jitcj 0o dem Y d3t
o dzlzstcj dgdzj cdgj daftwIstefjgh j or 7 BOMjdz dzO Wisdzgj MlsOcd
ftcdojdz ¢ EkFojddydddt dr difstlsO. | MmMiLrtdi 201
24,5 dBzdz. Is. 1 tsdzjj Y tsdztseorddas tasjsitfs] Bpdzg OO (5
faem RdAdHdd BEHJjIs ftoddzd 3Oded & dif t&f)j afds” ~lz offj dis{yOH § =
Ckdz skte d fwsorh jdads dr Etesy 02detsfmisd. 1 tojL zd
Hsdzy dets HBsMIsdy! 13,69 ddzd Is. wj2yof st ttOs &
14 oz Pazdz

25 dzlsw mtdan tsdzj L dW ko j dzduydls dif stels REzC tBsd ds?
tetsfils d{dActsgj dz

RdzHtsdzj LdwY © 2018¢. o jddydl da&ftstels iz cdtsdz
Bdtetseor 7 yYyjdz. 1t Mzsa Oy cdz@e'"r ¢MiMsydoOoydd iz¢
kjSkhjets E8HO o stelsdlzjls 8, 5 HRdd Gsdd, Ykt
l RdzHBsdzgj Ldd LO sMmdzjHded GtHT of sz f Sistej
Bsdzj § odMisjtedzdL qieso Odzdzs? MsOdzO d MstckzCIlskztcO
o WL Odzs ze j dzd uj dzed J37 fstslistdzsmirize fj edizj o d

J Istsy 4§ otcj dgw, slsdsd yoels dodzHntsdzi L d2MEdJ Bz ¢ ts
slsdegsmdls j dz' dzts HisZzzOte® wZ ¢, Yls s ftsor hOjls i
MsCtOh jddi &3 IslstejBdzj dedvw. 5 QHzazd® RS @ wHzpd 0 @
tor dz$ § .

v OC Y J 20 dziclstylsdzdad = yYjdz o dzdwels Yy dHOddwY dzdL
boMmMseOdzdd, O IISOC ysjo ffdedipisjOdeds'sc Mejsdgfind 2 MSts2 0 j dac
10 10 f§fMmdzjHddr dzjls i stcls " jdedyr RAzHBSdzj L
MiLbdey 2017/ 18 RdzHBdzjL W L OS kY o dzGs tsoddfdlz of dzjj hdeddfy~r
oltster &3 fsMmdzj [ edflsO Bdteseor &5 d B tstels j to s d3.

14 tedzts-[ Pdzdz

25 j dzlswHdte,j delswBtcj 1 SMfstels f Odz' Bsosgts RBOMdzO
g 1 s 25 Mmjdswvetew [ OdzO2LdY 1 CMYfslsdictss OdzO
BOMdzd Wdds® &' , ylkt dO 62% sBtd hj, | Qjagji 10
[Od&O2LdY 1 CMiclsdtss OO ddh ' 1,1 dd&hkd s §Ood
ddL Cdd3 1 sCOLOIsj dzj d® LA HIGsMdzj Hdzed j] H O
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CCMmf sl f wdo OW 5 Oocbkfls 2% € CigsipsBo dfds s 0!
stz dzd 2h ddizd fsC k2§ Olsj dzv i3 BRBOXRZOL d2MEBEets ff Odz' BE
MsOdd RdHdw, sdk02, 10SdMmlsOdz d | dHj t6dOdzH '
1d todzts-[ P&dz

25| dzlsW B B dzd UO [ b: v dSOF Y Bidy Old v
l sidzj diesd hses fwisddudkscs mddyj ddy tr dsc

©OMmlsd .
1 sLdlsdody & deseasflsj?2, §©0CldujmSd daj B' dfs.

] 5COL Olsj dzd | SOYs ofsOj dlgfyr o s tfjidsi’ yddz) fgdizts Gz ' j tts
skilsOs s ©ls §sh &sesHdd? . 15, dzj Mslstew  dzg

fsBsc kO )} Ody z L Codgjted jdds dzdsSs@s god  ¢fL j dzj dzs?2 L tsdzj
[jSOBt! MCd) SoldsoCd Bz sdEsd dsd ' 6§ dd Yy tzo dzo
Hts 203,00 G/ Istsdzdz® (238,25 $/ IstsdzdzO) .

1J o dzts] Pazdz

256 dzlsw B lEWOL ddzdW dEOMBUls dzO toi SBStcHdz" 2 ERZtotsy O M
ssdizhMOdzsddze so 5 OGj dzelsflsets AgRural ke jddydds f
MjLBdzy 2018/ 19 HiBEZ@ 5B Yz@RMasiGlO. glkHjls dzj dzd:
Metste Mtsd By jls HsMisdy' tjCstehdyr i 120, 3 d3dzdz.
ANjtedgjter ©OMh dqewls ff dztsth @Har sl M RO desfylsd
Clstste’ j] 11O Ckdz bktt® ¢ @fOdkd da Of s, tsdzfsts2 @ 1 T
Yjdz dz0 MstizlsOfNtmfjls Blietmydets ftedo dzj $ Olsj dzr dzr o&3q .

] dzsh OHY Mjo 0O Mtsd o MiLtsdzgy 2017/ 18 MmsflsOo d dzO
dls. RO tSteds

25 j dzlsw mgw. bEBttlO SCEZCERtkzL" d Mtsd dHjls EZHOtd
1ts HOdzdz dz Btsdzd Is tstgjdddss@ fif jjdf OiellstOctys ntsL W2 flsea O w
fjdsweteY B' &zt kBELOdS 16% ktesyOw CkCbktkzir (1
dzj Is) .

stsMisswdzadj 69% Bty Ow CkCEktokL tsistzd jydafae O 6B % &
ZzOL OH d 61%. eBH dzOL OH

4t B dzt kZBttOdzs 14% kRZtetsyOwW (9% etH dzOL OH d 8
Ftetsy OW MmMtsd tsyJ dzd o Gsiisdpd y ditOelzg RGBS " 20L OH d 6 0 %
JLddts?2 ghjdzdyd?2 LOMiwdes 28% fdzsh OH 2 (22% Gts
¢1 RdzW st

25 dzlsW B 8W dzd YO wzZ ES wdL@®M HES &MY ydses EOC M
1 sfdzj dzjesd ht52 fjtejH'hCd o fwisddyk w©r dasS

ZOYOd lsstetolky dzjHjd* BEZOCESHOLBY MY jCkdvisds d
Wosyjtemtse BYEStYSPESdd BHAY ddMm! HE &j Mw ydese s
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vOCY ) btej2Hjtetse oHBARdzsoddzs  kCtejfdzjdedj + €My
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14 edets] Padz
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fejorfmdd 46,3 Irf). Is. 1dLSd2 §sCOLOLjd !
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syjddoeOjls LCMiswelsd j f§jemfjSilsder o sEs |
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[flsdBdL &5 EyOmsddSss OoftOdd2 NS st dOMdd ydzs ¢
bojddyjddjd sMsOs s ©OfMO o otk  sdkO2.
wodzw jIsfw  Ctlzfdz 2h dds ter dZSsd Hdv @& flsse Oz 2 thd
bojddyudks@Yyy @usses  MEitets djlkO. uvsLcso OW ot
fedudds? tjLStes MBC®ONjddY Bl j&BO (shsOss
bomMsieOdd2MSd) {SMiskljt dsckls ssMisd Lo Ols!
&0 ¢ dls A fyElty s

] 4 todats] @ Ualz

24fj delsw midk.02: dhitskls Mjior & B s s thsE kO d
11  gdzdz. ks

UBEOMds e dsL O | S jelsses Oi | -Wpe OB ¥ O
MsCtOldls! dJ&f sl Misljl r Bdzds Bds B 820  95c¢ 0d ¢ 5 H
BOMdzd ydzs?2 o MicOdlkz MsmisOovwls §sEWHCO 84,83 dd
fsCOLOjd* ftjH' HEP jes G&HO.

1 {std, Ghdssds] MsCwoh jdd] sSydHOjlshY {&
i stels Clttes? o -HnlCodedliz. oc 5Cdgw»p jol§ ) w2 lsigdzdal Is s
fteslsde 12,2 dgdzdz. Istsdadz © OdzOdzsedydz 2  jted sH
LSy jlsT foscdst ksl d & of ¥ teeVQjo jdidiv 1 d 2001 ¢
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1 J todzts] @ Halz
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RdzH | €M™ [ iYHEZdZOttsSHdSEs Mo jIsO s
d HddZORIJEO RBttsats? Iststeesodzd L jts

AcORlsser j fkOoCd

New - IGC Grains and Qilseeds Freight Index (GOFI) & sub-Indices
(Weekly basis, 1 January 2013 = 100)

Zoom im 6m YTD 1y Al
~ Grains and Qilseeds Freight Index

200 = Argentina sub-index

/-Jﬁ_ Australia sub-index
150 /_/ﬁx\ﬁ-"_“ /_/_\/_\:b\l—/ - AS

=~ Brazil sub—index

100 ~ Black 5ea sub-index
50 ~ Canada sub-index
o Europe sub—index
Jan "7 May '17 Sep"17 Jan'18 May "18 sepr1g  — USA sub-index
- T T T —_—
S~y _h““”_JEFiJ? Jan'18 Jul"18
4 m ¥
18 Sep Weekly Change Annual Change 52 Week Low 52 Week High
IGC Grains and OCilseeds Freight Index 140 - 13 % 124 140
Argentina sub-Index 183 - 34 % 137 183
Australia sub-Index 100 - 19% 84 100
Black Sea sub-Index 217 - 9% 157 217
Canada sub-Index 131 - 9% 121 133
Europe sub-Index 155 - 3% 140 166
USA sub-Index 120 - 9% 110 120
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Wheat Prices

Us$ fton (Click on legend entries to add and remove series)
260
US No 2 Hard Red Winter (HREW)
250 14. Sep: US$241
_—
240 — /\ /\J‘—— — Argentina Grade 2, Up River
. N — US No 2 Hard Red Winter (HRW)
US No 2 Soft Red Winter (SRW)
220
~— EU France Grade 1 {Rouen)
210 = IGC GOl Wheat Sub—Index
200 W—_
190
180
27. Aug 3. 5ep 10. Sep 17. 5ep 24. Sep

24 Sep Daily $ Change Annual Change 52 Week Low 52 Week High
Argentina Grade 2, Up River 5233 -3 27 % 177 5276
EU France Grade 1 (Rouen) $243 +2 26 % $139 F260
U3 No 2 Hard Red Winter (HRW) 5246 +2 12 % 5210 5265
US No 2 Soft Red Winter (SRW) 5219 +2 13 % 5175 5239
Wheat sub-Index 198 +] 11 % 170 208
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sf[1391svut o t31sd Jrt1¢d

ProZernoReview ‘ &

21d Qo d vIOE8Y .

OQenbh: dedj.op@. tAoEXW O¢cbo@YdeAr (10Oq)r ¥

vtso Ote 31.08.18 07.09.18 14.09.18 21.09.18
1h jdzdy® 3 ¢ d&zOMMmO| 12020 12 090 12 130 12 265
sts %4 $/t $176.6 $175.1 $177.6 $185.1
1h jdzdy® 4 ¢ d&zOMMO| 10850 11 000 11 085 11 350
sts %4 $/t $159.5 $159.4 $162.3 $171.3
l tsH S 5Sdz' fMlse j dzdz®| 7300 7 420 7515 7515
sts yd $/t $107.3 $107.5 $110.1 $113.4
AztcOY dzOw fh jded yo| 9665 9775 9885 10 235
sts %4 $/t $142.0 $141.6 $144.8 $154.5
AzteOy dzr 2 wyd3j dz 10 290 10 610 11 060 11 430
sts %4 $/t $151.2 $153.7 $162.0 $172.5
1 dotso Oteg dedz’ 2 W ydg 11700 12 000 12 200 12 500
sts %4 $/t $171.9 $173.8 $178.7 $188.7
ANztoOy dz2Ow CEkSEZtlkzL 9 495 9 600 9 860 10 420

-y 4 dz fdz@ ded ylz 3 fCtadsHindipey  dzd 2 d3j te dzdz” 2 f sHI ]
+65tkzB. /s, 9o Yy jtodesL j &3 j -5 0z8kzBiclOKz] 99) €& tsdzp!
+40-50tckzB. /s d BBBUZ]jJ OoMjets dzO S6j d@O +315wEB. /

-yd dz fdz@ ded yk 4 I1SCaROfify Ote ts fy dzd : 9 tofjjLRldte j o oty ugjn
+615tkze. /s, o yvjtdatsL jd3 j dzO +-36GBEBBREB/ SIS, 9 dzZD t5¢
sdedted MG tocts BB 2RO / #1 5

-yd dz" ez dzed ykz 5 @M m: tyjdzr OCIdodets: o A
YyjtodetsL j d3' §j] O +420teke. /s, dRO2DLTGgRza. /uldgOdr lotes
+150kB. /s, O 9 wdBdted ftwdBOoaddzd +50tke. /I;

-Yyd dz" Wdz@ Oy dz' 2 Vv igpHEHsdzy Jdzd o Mt @30 OCIsdoe dz 2
YJtedatsL § a3 § d 1 sotdpiteize dzbOlIs ,+4820 H6j &zO +285t
+425KkB. /Is d 9 wdBdted; ftedBOoaddzd +100tkze. /Is

-yJ dzlzOf tesH s Sdzd Mise j dzHzlz ff ¢ @sded) fiy ¢ cOL dzts dzOff e O 9 dzj
Mitstete SIsdteso O&GPickzddzd Us, dz® vy jtedetsL jd3' J Hteds Oo
+215tkze. /Is, o tMlsOd dF = tjedsdzOrn tMisOddm! BJ
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18 dzdzj Is § d
-YJ daz@ EC ez L tkdetso detsdz toj L € jsdzlots jto sdnakzfte » odz@ + 1 C
YJedesL J o5 ] d2O +725tkze. /s, ftosHtsdy ddzd tetsfls
B4 Mis g ;
-y dJ dztzOG Stet®rj L H | ftosHtsdzy ddzd tetsfis: 9 AJjdzstey
+245KkB. /s, © 1 wotsdzy! j dz©®O +425 toke.dBasdtcdz0 adjct
&zZzO +75tkzB. /Is.

dtejHdd) yYd dzEXO W€y j2MCOw { smimdw (ddeHd ¢ M
coF./d EXW OédscbodYdeAy (O r ¥

vtseo Ots 31.08.18 07.09.18 14.09.18 21.09.18
10 ded ydzOW o3
o Mh j &t Mo 16 610 16 615 17 000 17 000
ss 34 $/| $244.1 $240.7 $249.0 $256.6
10§ ded ydzOw o3
sl o 15 585 15 605 16 170 16 170
ss 34 $/| $229.0 $226.1 $236.8 $244.1
1 hjded ydzOW o3
el O 13 585 13625 13 700 13 700
sts 34 $/| $199.6 $197.4 $200.6 $206.8
It OdzOw tsBH(
BES O 12 040 12 210 12 225 12 415
ss 34 $/| $176.9 $176.9 $179.0 $187.4

dtcjHded] yj dgr .EXQV Gelactslf j 2 MC Ow t smimdw ( ddgH j €
coF./ d EXW OédechbodYdeAr (O ¥

utse Ots 31.08.18 07.09.18 14.09.18 21.09.18
] 6 ydzj ¢ 0w ¢
sl O 15 460 16 940 17 350 17 780
sts 34 $/| $227.2 $245.4 $254.1 $268.4
tdmMse OW C ol
ftels O 32 700 32700 32 210 32 210
sts %4 $/ $480.6 $473.7 $471.7 $486.2
1 hjdes 1 fmtstg 31635 32 465 32835 32 765
sts %4 $/ $464.9 $470.3 $480.9 $494.6
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stsdzd 8 dzgC Iskztc®@ BOMdzd ydese s tor dz O
coFd EXWolgrady Ay .dybYes v( 10 %)

dgdzv j €y ) totsy 31.08.18 07.09.18 14.09.18 21.09.18
1 sHMtsdzdzj ydzd ¢ 20295 20 210 20 530 20 085
sts 34 $/ $298.3 $292.8 $300.7 $303.2
g totlf jsiRts dz. d30 ]
dzj O . 46 215 47 140 47 890 47 500
sts %4 $/ $679.2 $682.9 $701.3 $717.0
t Of M 22 990 23 355 23 440 23 230
sts 34 $/ $337.9 $338.3 $343.3 $350.6
g tes] tOf Mise
dzj £ O q ded B0 O 45 030 46 125 47 125 47 065
sts 34 $/ $661.8 $668.2 $690.1 $710.4
ssjorj BB 31 000 30 065 29 950 29 815
sts %4 $/ $455.6 $435.5 $438.6 $450.0
stojHdzd] vyJdzr o to] dezmddEXW [ smdd
tcOf M BOMdzs O M mMsjerj B
31.08.18 07.09.18 14.09.18 21.09.18 31.08.18 07.09.18
A § dzls tc © dz!
602 5 dz 20 295 20 210 20530 20 085 20 295 20 210
K J dzls tc O dz!
vitdsL | & $298.3 $292.8 $300.7 $303.2 $298.3 $292.8
e (
g4Jjojtds 2 46 215 47 140 47 890 47 500 46 215 47 140
so COL
1l sotsdzy ! § $679.2 $682.9 $701.3 $717.0 $679.2 $682.9
Sy dzr 2 vuvte
| Ok O j 22 990 23 355 23 440 23 230 22 990 23 355
1 Of OH dzOW
edBdts! $337.9 $338.3 $343.3 $350.6 $337.9 $338.3
r ©Odz! ded 2
| 5flstsC 45 030 46 125 47 125 47 065 45 030 46 125
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12 00C Dynamics of prices for milling wheat in Russia (European part), rub./t & $/t EXW
T Y T B
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Dynamics of prices for milling rye, European Russia, rub./t and $ tE*W ‘ ‘ ‘ ‘ ‘
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