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fsdzdlsd¢d HwOoadlsj dzt Mlseo ©, dzOf tcOo dzj dzdzts?2 dzO ¢ tSHH
l dzzIstej dzdzj § § tslstej B dzj dzdlj7 /dd08mj df ® G jLdsldgd3 2DE A, |
Bdzdz. Is. v OCdd3 BBtLOL A, L Osdfimd dzehpls: ©Is d B stels
sdzdL dlsy L OoadmMddsmls! s R stelsO fsLotsdddas ko]
blszdz YyOlskzteo jHd, ¢ jdzgjteOdz' dz' 2 HJtej € Is ey JA dfated o JAC
C LOBIHA] dd ttsMlsO fslstejBdzj dzgdvV  MftesMO dzO o
l dgzlstej deded § yd dz@ dzO ter dzgS€J BOMdzO, o tetsW lsdzt®,
o' MsC 82 dif Btelsdets?2 ff tsh dzd dz d MmMdzOeB 2 tkzf dd. r
otLtcOMsOdz, oMitcd Sk Jd@Gsdls GO i slbu@d G20 st dzy H
mMazdh Csd3 LOBjIsjdz Hdzw fslsteiBdlsy dzj 2 d dad tcOL ¢
ftcOodlsj dz Mlsoats ko jdzdyddts dJdif stelsdlzs f tsh dzd dzgz  dzO
HS ftojHjdz des HsfkMisddBitets ftojH] ZzO 5 LdyeddOodz |
dls. ROWtSteds

17 MmitdptelzL d¥ lkMtetsyddzO o9 jHided] L OftejlsO dzO

H:h'ldzqur

ltcOQoadlsjdzr Mlsets JtekLdd Gldazsydds o9 jH] ddj L Of te
1 Sy stels g h jdedyr . t Odgj J BN dzs L OW o dzj dzts, yls s
fpj deswetsw f jto! MtesS f jtejHoddzzls dzO 01 wClwBtw.
1 jtoj OB BISYdS d ¢ tod3zj dzd d , H dzW Cslstster R JtekzL dw

Flse j oy HOE Is, Yybts OC?2 LOftejls ftdoeajHil ¢ to]
fmrtc! j d3 HdAMWo dzjedpf s IsC Blststets?2 Wodzw jIsfpw L | todzts.
vtcOdzy stelsdzlsjo @ jyHaE&fif d d o¢ttd3dj dzdd HBGEtse sted dzd i+
BEzHEls Mmded x j dg sOted W r ZO0 fjtjoLSkZ L jtodzsor i
BOtch tclzlskzi ¢ tsdgjfdzd v . [HEZOSB d o 1 Iktd Mdzzyoj Y
sCOL" o @Ps-ABDY Hsttsy ] Oolstsditse d dz' dats?2 .
ltossd®@ftcjsO OolssdiicBddz degsets o9o9tL O |/ 9" 9atsL O
ftej Hftcdded BOIsj dzd. [ded BYfOMOsIsmw, COC MO vy,
B4 tcOBBISdY"r o bteOdzmff stelsdzts?2 MW j o] .

t Odzj d3d dzd Mis j teMmis o ts W d dzOodzhts o JtekzL dd sBi W
L OC tedzdptigMmis' ¥ QOolstsdiiIsBddz! dgf » HEBtSE, MawrLr 9O h dna
¢l R dzlV Stcdf3
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18 dzdzj s j d

17 MmMiddyw@zHBsoMEOW ¢tcOoadw 1L OSEZfddzO dzO Isj dzH | to

Btsdz! i d HBtetsy

1 Jtodzso sy OGj dzsfmlses v OZHtsoMEB2 ¢tcOadd ( SAGO)

630 Isrfn. d&tsdzdazefz Cfsh jdzdyr (fted § dzOdzj 595 Isr M.

H] COBtej .

dtoj HdzZv W  yj dzO L OC Efidj7dadz2 t$/ jlsdaflagzO C&F .

ltesdmMrtsy HJ ded jJ- MfstcOdlaf yrf stesmse L O, [ OkddmSs?2 (d

dmCdze yjdedj d@3 s OdzOH'" ), ¢oMmlstcOdzd W .

10 ftedH" HEN BB 3sjdgizidztcd SAGO LOSEfddzs 625 Isr f

gfhiddyr ¢t MejHdzj 2 yjdai 256,57 $/ IssdedzO C&F.

14 o dzs-f PAzdz

17 mitgavsoLr ddzdY ke jdduyddd {Shfstls fsd, o Is. y.
I wdze@mgizflsj 2018¢. JOLdddY {CMfstlsdess OdC

Mlstsd Bsls 762 $dgdBer . , Ykt d&O 20% Btd "j, yjd LO
MjLdy. 10 Hesdk® sdkow fdh dsf' 50,9 d&d I
Ckd skter . 10 OdOdksedude 2 §jtedsH o flosh dsd ¢

sqls02 MsMlsOedd 44, 8 Mgt | BM{ BEWHOE .
I 8OL dddY MsOkO orlsjfdvis! wzd M CdkOIMEBEE tor
25%-dzk ¥ §sh dzddzk dz® e e L OdsjtedS OdNE 2 Msd o sl
i stels CdlO2MSdn ko Otses o w2z,

1 d tedzts] Q Halz

17 fjtdaelvhe] dedpyw®: A tcOtflasiddr©® o fndziH L O wZ ¢
stslsdtesoCd Bdz hddzmlsea © fhjdedyde » CBdzlstcOCIstsa
or tesmdzd. 1 dtey O tltcj Ocdteso OdzO, ¢ dzOodzr d3 tSBCOL S
jSoBte! MCdj SCtbdttsesd KBeStdBRsd ds2 fhjddy’ dc
HEEL 97,75 0/ lssdedz® (229, 99 $/ IstsdzdzO) .

1 4 tedzts] QUzlz
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18 dzdzj Is j d

v ldzH jte" dzj HJ dzd

19 M dzlowwBtdeydY tBIi WoddzO IsjidgH ite 5 LOSEFC] dBESCH
1Jtedzsotsj] Ocjdesfmlsets vkteydd (uvf [) tBi wWaddzts
IsjdeH jtese 5 LOSEYSCjd o25sBhignRhm.MdsgdakmGtcOmMdesL §
ghjdedyr .

1M jddyO HBd 20 BrMls! fMmisOeadzj dzO COtets s 12 Is
vjdzgH jte ftets2Hils 25 Mmjdzlswetow.

1 J todzts] @ Halz

18 MmidssWBteY. (ftdd"™ Bl WoddkO ljdHitt ft LOCEY
[dddmlsj ehlso s fj d MS s ctss | Aol gVt Iste jO b dfvtated 2 Is j d
149,586 Is'f). bktddz BzSCdsd ds?2 §hjddy . st

) ZOdzd el jlsfw L OSkEYdl: 34,756 Isrf). Issdd ¢OdOH
36,12 Is'f). Ikddz OofmswOdRd2MC B2 Bj dZSL j tdes?
BjdzsL jtodzs?, OSBOCH Pz fods? sLIBs2 d Yk 52
Ifgw §hjddy0 Hedy kO Brls! Glctkyjdd o §jdsH
1 d tedzts] Q Halz

18 MmidgdswBtY. uv0O290dy MSd?2 fitjtwOBlydS L OCEY
BB 42z ¢

Tai wan Sugar Corp. dOLOJHfigwd 18 K figlsv istsdzdz

wz® d 15 Isrf). ksdd Msjos' " eBsebjowOd M2GEHEO
skEChktelzL O L OCkY zRdeB , (7R $Jj dejs AR5 C&F .

stsjorj BtB' LOSCEfdjdr §ft yjdi 358, 80 $/ Istsdzdz0
] ®BSdR MikEyow: §sH Oo sl Qv i§latof do@] Wis Wi 2 Hsdudz .
1 4 tedzts] QUzlz

17 M delsrt@Qetr . 5B Woddz IsjdgHite s LOCEYS ) Msjotc
I EMEzH Okimise j dzdzO" bkij2HddEss OV S sdBf Odd™ R tcOdzO
sjdeHjte s LOCEYC] HIg o380 tsIs dffdiyd®.dn " de® ¢ lisy @ftpls d §
BzHEd dzgd 5OIs' MW HEts 9 ClwBteW.

1 4 tedzts] QUzlz
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utstecd dz© CBOT

YJCOEMS 52 GBOD)O tfdatdH tBodeaia jfls(o j dzdzts
fhj dzd BRW. $it

[ Ols®O IBttetso
RL d3j dzj
AL EYjtefr dz 7 fd de 14 fjde
" g j182 190.5 178.7 -11.8
" 418 200.4 187.9 -12.6
" [ OB 207.8 195.3 -12.5

[Bhd2 Istjdv 2018y ¢ yj tefr

CBOT:QBWZ2018 0:313.4 H:517.6 L:305.4 C507.6
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[ OIsO Isstetso
A s yjtefr  daC RL &34 dzj
7 MmJ dz 14 Mmj dz
" g j182 138.2 139.5 1.3
"r 418" 143.7 1445 0.8
" O6d 148.5 149.3 0.8

[Bhd2 Istejdzv 2018y & yj tefyr

CBOT:ZCZ2018 0:351.0 H:351.6 L:347.6 C:348.0

CORN FUTURES, D, CBOT
3900
.I‘II e, .\
\. I.'II II|I n Y A
/ / I'. 3800
x\_f / I', f \
I', / || Y
| /./_'.II J I|II A | II\\ ', o
\ il .'I / I".I .'II II'. L300
"'r'll |II - I,' b [V '.III / ,f\ ‘|
Voo y. W‘xﬂ I'l L3600
|III Ill".lll fl:.' I'. _:' |I
I'-r'l L |I
CME Group Mo L
powered by TradingView 3480
Jul 13 Aug 13 Sep 14

45



” N ” = - q
— WWWGRUNRU RS v e . J

L v € L

18 dzdzj Is j d

ar

RdzH | SM" [ iYHEZdZOttsSHdSEs Mo jIsO s
d HddZORIJEO RBttsas? Iststeesodzd L jts

AcORlsser j fkOoCd

New - IGC Grains and Qilseeds Freight Index (GOFI) & sub-Indices

(Weekly basis, 1 January 2013 = 100)

Zoom im em YTID Ty All
~ Grains and Qilseeds Freight Index

200 //— = Argentina sub-index
‘o Australia sub-index
150 ,_/h\ﬁr N /_/_v_\}_‘: — \{/,,— e

-~ Brazil sub-index

100 ~— Black Sea sub—index
50 = Canada sub-index
o Europe sub-index
Jan 17 May 17 Sep'17 Jan'18 May 18 sepr1s — USA sub-index
| - L
= e d_ﬁ_““—”_Jﬂl_TiJ? Jan'18 Jul 18
4 m ¥
18 Sep Weekly Change Annual Change 52 Week Low 52 Week High
IGC Grains and Qilseeds Freight Index 140 - 13 % 124 140
Argentina sub-index 183 - 34 % 137 183
Australia sub-Index 100 - 19 % 84 100
Black Sea sub-Index 217 - 9 % 157 217
Canada sub-Index 131 - 9% 121 133
Europe sub-Index 155 - 3% 140 166
USA sub-Index 120 - 9% 110 120
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Wheat Prices

UsS /ton (Click on legend entries to add and remove series)

260

U5 No 2 Hard Red Winter (HRW)
22 Aug: Us$244

Sa0 e \____'/v_\ /\ /——— — Argentina Grade 2, Up River
~7F

— US Neo 2 Hard Red Winter (HRW)

US No 2 Soft Red Winter (SRW)

220
—— EU France Grade 1 (Rouen)

— IGC GOl Wheat Sub—Index

1802{3. Aug 27. Aug 3. 5ep 10. Sep 17. Sep

Daily $ Change Annual Change 52 Week Low 52 Week High
Argentina Grade 2, Up River $236 - 28% 8177 $276
EU France Grade 1 (Rouen) $237 +1 25 % 5189 5260
U35 Mo 2 Hard Red Winter (HRW) 241 +1 11 % 5210 £265
US Mo 2 Soft Red Winter (SRW) 5215 +1 12 % §175 $239
Wheat sub-Index 196 +1 1% 170 208
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sf[1391svut o t31sd Jrt1¢d

ProZernoReview ‘ &

14d Qo d v .

OQenbh: dedj.op@. tAoEXW O¢cbo@YdeAr (10Oq)r ¥

vtse Ots 24.08.18 31.08.18 07.09.18 14.09.18
1h jdzdy® 3 ¢ d&zOMMO| 11890 12 020 12 090 12 130
sts ¥4 $/t $175.4 $176.6 $175.1 $177.6
1h jdzdy® 4 € d&zOMMO| 10710 10 850 11 000 11 085
s %4 $/t $158.0 $159.5 $159.4 $162.3
l tsH S Sdz' fMlse j dzdz®| 6980 7 300 7 420 7515
sts %4 $/t $103.0 $107.3 $107.5 $110.1
ANztcOy dzOw  fh jdad yO 9420 9 665 9775 9 885
sts 34 $/t $139.0 $142.0 $141.6 $144.8
AzteOy dzr 2 wyd3j dz 10 185 10 290 10 610 11 060
st $t] $150.2 $151.2 $153.7 $162.0
1 dotse Otej dedzr 2 W ydg 11700 11 700 12 000 12 200
sts 34 $/t $172.6 $171.9 $173.8 $178.7
ANztoOy dzOW CES kL 9125 9 495 9 600 9 860

-y dz P dzd ylkz 3 @ity ddzd Y sHI jd3, dets 9 j ! &BC
MdzOB s 2O + 1 tewzptodzetisL § d3* j, dzO S G 43 Htc wse O dyj, 999 jl
&zO +75twke. /Is d Btsdzjj oefMmjets © wdedted dzO +200ts

-yd dzr f&2pdzdykz 4 sO&YmMMBESMHdzd ykls: OCIdodzjd: o
ftcd B Oo d a5 tezBQ / Is, zO JSG-f5tzeu tt®Bdzj BISGTs § 5 dfiy] e
+200tkze. /s d o wdBdtced +85thke. / Is;

-yj dz fdzg dzed ylz 5 ofjdz@ifjfnOh Oc dgz dzd 99 j toh : 9 Kj
+100tekzB. /Is, © yvjtodetsL J &3 §j HtedBOoaddzd +80tkB. /I
+175-19 0tk . /Is d © wdeBdted +35tkzB. / Is;

-yd dz Wdz@ Oy dzr 2 v gz dzd o j ! 3O OCIsdodz 2 6
YJtedatsL § a3 § d 1 sotdpiteize dzbOlIs ,+4820 H6j &zO +285t
+425kB. /Is d 9 wdBdted ftedBOoaddzd +100tkze. /Is;

-y j dlzCf tetsH S sdzd Mise j dadAz™ Is ‘tetso ™ tetsdzd o A j dzlste
YJtedatsL § a3 § dzO0  + 1ds0Otetiz Bdz' /-ls, tc joc d t8dz0 m ftcOCIsdyd
dL d3j dzj dzd ? ;

-y J dgdzOC k€ [z to K3y ez dzd ¢ tcOL dets dzOff tc O 9 dzj dzdzts : ) A
Mz L JdzgfF-1 2@ 2B . / Is, dzs o'f tesfpdzd 2O S6j dO +715
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+845tkB. [ Is, 9 I oatdy' | MCtotsdgdes dzO +25 twclzs. /
sdBdted o9 jttn dO +625tkze. /Is.
dtojHddj yYJ dzZ.EXAO ey j2McOov  sfmdw (ddeaj ¢ M
coF./d EXW OdecbhbodYdeAr (10 ¥
viso Ots 24.08.18 31.08.18 07.09.18 14.09.18
1 hjoded ydzOVW 3
o hh e mew 16215 16 610 16 615 17 000
st N4 $/| $239.2 $244.1 $240.7 $249.0
1 hjded ydzOV 3
sl O 15 405 15585 15 605 16 170
sts x4 $/ $227.2 $229.0 $226.1 $236.8
1 hjded ydzOVW 3
Nl O 13 460 13 585 13 625 13 700
sts x4 $/ $198.6 $199.6 $197.4 $200.6
It OdzOw tsBH(
&k ¢ O 11 910 12 040 12 210 12 225
st %4 $/| $1757 $176.9 $176.9 $179.0
dtcjHded] yj dgr .E¥QV Gelaotslf j 2 MC Ow t smimdw ( ddgH j €
coF./ d EXW OédechbodYdeAr (O ¥
vtso Ote 24.08.18 31.08.18 07.09.18 14.09.18
] 6 ydzj ©# Owv ¢
stels © 15440 15 460 16 940 17 350
sts Y4 $/ $227.8 $227.2 $245.4 $254.1
{dmse O C b
stels © 32 700 32 700 32 700 32210
sts 3 j $/ $4824 $480.6 $473.7 $471.7
1hjdes 1 Mt 30035 31635 32 465 32835
sts x4 $/ $4431 $464.9 $470.3 $480.9
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stsdzd 8 dgC Isktc® BOMdzd ydese s tor dzt O
coFEd EXW OgechboqYdyANXetnlhdaoeoy

dgdzn j €y 1 tetsy) 24.08.18 31.08.18 07.09.18 14.09.18
] 8H Mtsdzdzy ydzd ¢ 21305 20 295 20 210 20 530
sts 34 $/ $314.3 $298.3 $292.8 $300.7
4’ to tsffj sigts dz. d30 fi]
dzj 2 OW . 45 485 46 215 47 140 47 890
sts %4 $/ $671.0 $679.2 $682.9 $701.3
t Of My 22 780 22 990 23 355 23 440
sts 34 $/ $336.0 $337.9 $338.3 $343.3
v’ ] O Mo
dzj w0 e oo O 44 395 45 030 46 125 47 125
sts 34 $/ $654.9 $661.8 $668.2 $690.1
gsjor j BB 30670 31000 30 065 29 950
sts %4 $/ $452.4 $455.6 $435.5 $438.6
dtcjJ HdzdJ ydJdzgr o o] .dezddEEXW [ sMindd
tcOf M BOMdzs tcOf M mMsjoerj BTt
7 Mddzl4d4 Mmj(7 Mjgdqal14 mMj(7 Mygdzlad MmyJ
K J dzls tc O dz!
02 5dz 24 335 24 665 47 500 49 500 28 250 28 665
A § dzls tc © dz!
vzt j ) 23 500 23 500 48 000 50 000 28 335 27 500
e (
4J 9 Jtodz 2 24 335 24 335 45 000 45 000 35 665 35635
s0a COL
1 sotsdzy ! § 21 250 21 250 44 000 44 000 28 000 28 000
Sydgr 2 vuvte
| Ok O J 21 750 21 000 41 000 41 000
1 OF OH dzO 20 835 20 165 42 250 43 000 32 000 29 000
g¢dBdts!
[ Odz! dzd 2
| sflssC 29 500 29 500
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1250 JAMHaMMKa LeH NPofoBONLCTBEHHOM NiueHuubl B Poccum (Espon. uacts) / @
12 00C Dynamics of prices for milling wheat in Russia (European part), rub./t & $/t EXW
[ T T N B
11500 =e=rw. 3 kKn./Mwheat 3 gr., rub.
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11000
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[{J,m-lamuua LLeH Ha PpypakHbIe NeHuLYy U KyKypy3y B Poccum (EBpon. yacts)/Dynamics of
12 000 . .
es for feed wheat and carn in Russia [Eur:pee*n p#rt), rub.ytor*ne qnd %/t EP(W 1
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13 000 pynamics of prices for fegdang malting barley in Russia (European part), rub./t EXW $400
o
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